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Listing Rules

Stockholders’ Equity

Market Value of
Unrestricted Publicly Held
Shares

Operating History

Market Value of Listed
Securities

Net Income from
Continuing Operations
(in the latest fiscal year

or in two of the last three
fiscal years)

Unrestricted Publicly Held
Shares

Unrestricted Round Lot

Shareholders**

Market Makers

Bid Price
OR
Closing Price***

5505(a) and 5505(b)(1)

5505(a) and 5505(b)(2)

5505(a) and 5505(b)(3)

S5 million

$15 million

2 years

1 million

300

$4
$3

$4 million
$15 million
$50 million
1 million

300

3

S4

S2

S4 million

S5 million

$750,000

1 million

300

$4
s$3

* Currently traded companies qualifying solely under the Market Value Standard must meet the $50 million Market Value of Listed
Securities and the annlicable bid orice reauirement for 90 consecutive tradine dave before anolving
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