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[Sopheon Income Statement $ ‘000 | AY1-18 ] HY2-18 ] AY1-19 ] HY2-19 ] HY1-20 ] HY2-20 Y18 Y19 Y20 Y21E ]| Y22E | V23E | V24E
Perpetual software licenses 4.779 4142 1.092 4.309 941 2.080 1.430 1.768 1.359 1.680 8.921 5.401 3.021 3.198 3.038 2.886 2.742
Consulting and implementation services 5.098 5.673 4.854 4.501 4.731 4.949 5.423 6.186 5.965 6.805 10.771 9.355 9.680 11.609 12770 13.792 14.895
Maintenance, software subscriptions, hosting 6.053 8.177 7.740 7.758 8.196 9.099 9.678 10555 11.420 12.455 14230 15498 17.295 20.233 23875 28.411  34.093
Revenue total 15930 17.992 13.686 16.568 13.868 16.128 16,531  18.509 18.744  20.939 33.922 30.254 29.996 35.040 39.683 45.089 51.730

HY1 & HY1,HY2 o HY2, Y & Y 141%  -7,9% 1,3%  2,7%  192%  14,8%  13,4%  13,1% 10,8%  -0,9%  16,8%  13,3%  13,6% 14,7%

recurring revenue / total revenue 38,0% 45,4% 56,6% 46,8% 59,1% 56,4% 58,5% 57,0% 60,9% 59,5% 41,9% 51,2% 57,7% 57,7% 60,2% 63,0% 65,9%

Cost of sales 4.605 5.311 4.194 4.849 4,532 4525 4.775 5.317 5.157 5.742 9.916 9.043 9.057 10.092 10899 11.771 12713
-8,9%  -8,7% 81%  -6,7% 54%  17,5% 8,0% 8,0% -8,8% 02%  11,4% 8,0% 8,0% 8,0%

Gross Profit 11.325  12.681 9.492  11.719 9.336  11.603 11.756  13.192 13587  15.197 24.006 21.211 20939 24.948 28.784 33.318  39.017
16,2%  -7,6%  -1,6%  -1,0%  259%  13,7% 15,6% 152% 11,6%  -1,3%  19,1% 154% 158% 17,1%

Margin 711%  705%  69,4%  70,7%  67,3% 71,9% 71,1% 71,3% 725% 72,6% 70,8%  70,1%  69,8%  71,2%  725%  73,9%  754%

Distribution/sales/marketing costs 4113 4.439 4.256 4.550 4.355 4.737 5.424 5.684 6.238 6.537 8.552 8.806 9.092 11.108 12775 13.797 14.900

Research and development expenses 2.423 2.655 2.453 3.229 2.692 3.202 3.265 3.618 3.559 3.944 5.078 5.682 5.894 6.883 7.503 8.178 8.914
Administrative expenses 1.933 2.062 1.953 2.352 1.796 2.382 2.498 2.620 2.623 2.777 3.995 4.305 4178 5.118 5.400 5.726 6.072
Costs (operational, other than sales) 8.469 9.156 8.662 10.131 8.843 10.321 11.187 11.923 12419  13.258 17.625 18.793 19.164 23110 25.678 27.701  29.886

23%  10,6% 2,1% 1,9%  26,5%  1555%  11,0%  11,2% 6,6% 2,0%  20,6% 11,1% 7,9% 7,9%

Cost / Revenue 53,2%  50,9%  63,3% 61,1%  63,8%  64,0% 67,7% 644% 66,3%  63,3% 52,0%  62,1%  639% 66,0% 647% 61,4% 57,8%

Operating profit/(loss) 2.856 3.525 830 1.588 493 1.282 569 1.269 1.167 1.939 6.381 2.418 1.775 1.838 3.106 5.617 9.131
70,9%  -55,0%  -40,6% -19,3%  154%  -1,0% 1052%  52,7% 62,1% -26,6% 36% 69,0% 80,8%  62,6%

Finance revenue 37 65 89 77 40 -15 0 0 0 0 102 166 25 0 0 0 0
Finance costs 45 32 64 63 54 39 51 40 52 41 77 127 93 91 93 94 96
Profit before tax 2.848 3.558 855 1.602 479 1.228 518 1.230 1.115 1.898 6.406 2.457 1.707 1.748 3.013 5.523 9.035

-70,0%  -55,0% -44,0% -23,3% 8,1% 0,1% 1153%  54,4% 61,6% -30,5% 24%  72,4%  83,3%  63,6%

Total income tax for the year 203 717 213 -196 -150 -61 -148 -62 -151 -63 514 -409 211 210 214 219 223

Profit/(loss) for the year 2.645 4.275 642 1.406 329 1.167 370 1.167 965 1.835 6.920 2.048 1.496 1.537 2.799 5304  8.812
75,7%  -67,1%  -48,8% -17,0%  12,5% 0,0% 160,7%  57,2% 70,4%  -27,0% 28% 82,1% 89,5%  66,1%

shares fully diluted (x .000) 10.649 10.649  10.667 10.667 10.637 10.637 10.699 10.762 10.937 10.937 10.649 10.667 10.637 10.762 10.937 11.162 11.412

Profit to shareholders ($ cents) 24,84 40,14 6,02 13,18 3,09 10,97 3,46 10,85 8,82 16,77 64,98 19,20 14,06 14,29 25,59 47,52 77,22
-75,8%  -67,2%  -48,6% -16,8%  11,8%  -1,1% 155,0%  54,6% 70,5%  -26,7% 16% 792%  85,7%  625%

[Annualised recurring revenue $ ‘000 ] [HYi-18 | AY2-18 | HY1-19 ] HY2-19 | HY1-20 ] HY2-20 | HY1-21 JHY2-21E JAY1-22E JHY2-22E] [ Y18 1 _ V19 | VY20 ] Y21E ] VY22E I V23E ] V24t ]

recurring revenue end of (H)Y 13.700  14.800  15.300  15.900 16500  18.000  19.800  21.384  23.309  25.406 14.800 15900  18.000  21.384 25406  80.742  37.877
HY1 & HY1,HY2 - HY2,Y & ¥ 1,7% 7,4% 78%  13,2%  20,0%  188% 17,7%  18,8% 74%  13,2%  18,8%  188%  21,0%  232%

[Revenue visibility full-year $ 1000 ] [HYi-18 | AY2-18 | HY1-19 ] HY2-19 | HY1-20 ] HY2-20 | HY1-21 JHY2-21E JAY1-22E JHY2-22E] [ Y18 1 _ V19 | Y20 ] Y21E ] VY22E I V23E ] V24t ]
peilmoment jan 18.000  19.400  18.900  22.000
peilmoment mrt 19.300 20.600 21.200 24.500
peilmoment mei 23.200
peilmoment jun 23.500 23.000 28.000
peilmoment jul 26.500 24.000
peilmoment aug 27.200 25.400 25.500 31.200
peilmoment okt 30.000
peilmoment dec 28.000

* het aantal uitstaande aandelen HY1 en HY2 wordt in dit overzicht gelijk getrokken met het aantal aandelen op 31-12 van het betreffende jaar (HY1 + HY2 = FY)
* De prognose van de halfjaarcijfers 2023 en 2024 zijn omwille van de leesbaarheid verborgen.
* de cijfers in dit overzicht zijn puur de persoonlijke visie van een IEX-forum deelnemer. Op geen enkele wijze kunnen hier rechten aan worden ontleend.
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